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1. HH®OPMALIHA 34 IPYKECTBOTO

Bpectom AJl (JIpyxkecTBOTO) € aKIMOHEPHO JPYXKECTBO, Ch3maicHo mpe3 ampun 2004 r.
JpyXecTBOTO € chc cefanuile W aapec Ha ympasienue rp. Codust, paiton Kpacho ceno, Oym.,leH.
Torneben” Ne 30-32, er.7. CpuebOHaTa peructpanus Ha JpyxectBoTo € oT 2004 r., ¢ pemenne No 1/
06.04.2004 r. na Coduiicku rpancku cvi. [locieqaure mpoMeHn B YcTaBa Ha APYKECTBOTO U B OpTaHUTE
3a yIpaBlieHHE ca BITUCAHH B PETHUCTHPa HAa THPTOBCKUTE ApykecTBa ¢ pemerue Ne 6 ot 02.05.2007 r. Ha

Coduiicku rpancku cpl. JpysxkectBoTo € Biucano B Teprosekus peructsp ¢ EMK 131232567.

Coocmeenocm u ynpagienue

KoM 30 cenremBpu 2016 r. paznpeneaeHUeTo Ha aKIIMOHEPHUS KallUTall Ha APY>KECTBOTO € KaKTO

ciacaBa.

Onuon Enexrpux EAJ] 80 %
[Tpuma duemonmbHT AJl 20 %

Bbpectuom A/ uma egHOcTeNnEeHHA cUCTEMa Ha ynpasiieHue cb¢ ChbBET HA AUPEKTOPUTE OT TpUMA

YJICHOBEC B CHCTaB:

e  O®wmn Pores - npeaceaaren Ha CpBeTa HA JUPEKTOPUTE;
e "IOnunon Enextpux” EAJ], npencrasnsisano ot Tomop TpudhonoB Anekcanapos;

e  Muxaun Tonopos.
HpyxecTBOTO ce nmpe/icTaBisiBa OT U3MBJIHUTEIHUS AUpekTop Muxaun Togopos.

Kem 30.09.2016 1. crnuchuHUAT Opoil Ha MepcoHaia B Jpyx)ecTBOTO ¢ 10 paGoTHUIM U
ciyxurenn (30.09.2015 r.: 10).

Ilpeomem na oeitnocm

Hpe[[MeT’LT Ha ,Z[eleOCT Ha APYKCCTBOTO BKJIIOYBA MPOU3BOJCTBO U npona>i<6a Ha CJICKTPpUYCCKA
€Heprusd OT BB300HOBIEMU CHCpFHﬁHH HU3TOYHHIIHN.
Or MECCI CCITEMBpU 2007 r. e BBBC/ICHA B CKCILIOATALIUA MaAJIKa BOAHO-CJIICKTPUICCKA LICHTPAJIa

— MBEIL] “Jlo3sita”, Haxo/s111a c€ B MECTHOCTTA Ha ¢. bpecropuia, obruHa Pogony.
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2. OCHOBHHU I10/10’KEHHUA OT CHETOBOJAHATA I1O/IMTHKA HA /IPYKECTBOTO

2.1.ba3za 3a uzzomesnne Ha punancosus omuem

OuHAHCOBUAT OTUET Ha bpectroM Al € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 32 CIETOBOJCTBOTO
n HanmonanHurte cranaapTy 3a (UHAHCOBH OTYETHU 32 MAJIKH M CPEIAHH MPEANPULTHS, YTBBpIeHU 0T MC
¢ [IMC Ne 46/2005 (B 30/07.04.2005 r.) m m3Mmenenn u gombiaHeHu ¢ [IMC 251/2007 r. (AB 86/
26.10.2007 r.) m B cuna ot 01.01.2008 r., B pemaknusara um 10 31.12.2015 r.

JpyXecTBOTO BOAM CBOMUTE CUETOBOJHH peructpu B Obirapcku jieBa (BGN) u u3rores coute
oumanHy GUHAHCOBU OTYETH B CHOTBETCTBHE C OBJIITAPCKOTO CYETOBOAHO 3aKOHOAATENICTBO. JlaHHHUTE
B TOAWIIHUS (PMHAHCOB OTYET Ca MPEACTABCHH B XWISAM JIEBA, OCBEH aKO HEIIO JIPYro M3pHYHO HE €
YKa3aHo.

HacrosimusT roguiiieH (MHAHCOB OTYET € U3rOTBEH Ha 0a3a MPUHIIMIIA Ha HCTOPUYECKATA IICHA.,

2.2. Cpasnumennu oannu

JpyxecTBOTO mpencTaBsi cpaBHUTENHA HHGOPMALUS B MEXAWHUS (QUHAHCOB OTYET 3a MEpHOJa
ot 1 sayapu no 31 nekemBpu Ha npeaxonHara 2015 ¢uHaHCOBa rojuHa B OanaHca, KakTo 3a MEPHO/A
01.01.2015-30.09.2015r. B npyrure hopMu Ha oTYETA.

Koraro e HeoOXoAMMO, CpaBHHTEIHHTE JIaHHM C€ peKIacu(uIMpar, 3a Ja ce MOCTUIHE

CbIIOCTaABUMOCT CIIPSAMO IIPOMCHH B NIPEACTABAHETO B TCKYyIllaTa rOJAWHA.

2.3. Omuemna sanyma

OtueTHaTa BaTyTa HA JPYKECTBOTO € OBITapCKUsT JieB. JIEBHT € (PUKCUpPaH B ChOTBETCTBUE ChC
3akona 3a BHB xbM eBporo kato odunmanHa BaixyTa Ha EBporeiickus cbio3 B choTHOIIeHHEe BGN
1.95583:EUR 1.

IIpu mepBOHAYANHO MIPU3HABAHE, BCSKA CAEIKA B Uy)KIECTpaHHA BAJIyTa CE€ 3allMCBa B JIEBA, KATO
KbM CyMaTa B YYyXJECTpaHHa BaJlyTa ce€ Mpuiara OOMEHHHUSAT Kypc KbM MOMEHTa Ha CJAeJKaTa WU
onepanuara. B kpas Ha BCEKH Mecell IapUYHUTE CPEICTBA, B3€MaHUATA U 3abJDKEHUATA, JCHOMUHUPAHU
B UyXKJIeCTpaHHa BaJyTa, CE OIIEHABAT B JIeBa KaTO ce Mpujara OOMeHHHAT Kypc, myonukyBad oT bHb 3a
nocjaeHus paboTeH JIeH Ha choTBeTHHS Mecell. KbM 31 nexemMBpu Te ce oleHsBaT B OBJITapcKH JeBa KaTo
ce M3II0JI3Ba 3aKIIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

E(I)CKTI/ITC OT KYpCOBHUTC pa3JIMKH, CBbP3daHU C YPCKIAAHCTO HA CACIKHU B UYKACCTpaHHA BallyTa,
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WM OTYUTAHETO Ha CAETKHU B Uy)KJECTpaHHa BaJyTa M0 KypcoBe, KOUTO Ca pa3iINyHH, OT T€3H, IO KOUTO
I'bPBOHAYATIHO ca OWJIM MpPU3HATH, CE BKIIIOYBAT B OTYETa 3a MPHUXOAWUTE M Pa3XOJUTE B MOMEHTa Ha
BB3HUKBAHETO MM, KaTO CE€ TPETUpAT W NPEACTaBIT KaTo “‘(DUHAHCOBH MPHUXOAW~ WIH “(DUHAHCOBU
pasxomm’.

HemonerapauTe otueTHH 00eKTH B OanaHca, IbPBOHAYAIHO JACHOMUHHPAHHM B UYyXXAECTPaHHA
BaJyTa, CE OTYMTAT B OTYETHATA BaIyTa KaTO CE IpWIara UCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha

onepanusaTa U nocjeaBauio HE CC MPEOUCHABAT 110 3aKJIFOUYUTEIICH KYPC.

2.4. IlIpuxoou

[IpuxonuTe B APYKECTBOTO ce MPU3HABAT HA 0a3a MPUHIIMIIA 32 HAYUCIIABAHE U J0 CTEIEHTA, JI0
KOSITO CTOITAHCKHUTE M3TOAM C€ MPUAOOMBAT OT HETO M JIOKOJIKOTO MPHUXOJUTE MOTAT HAIeXIHO Jla Ce
H3MEPSIT.

[Ipu mpomax6uTe Ha aKTUBU MPUXOJUTE C€ MPU3HABAT, KOTATO BCHYKU CHIIECTBEHH PUCKOBE U
TIOJI3U OT COOCTBEHOCTTA Ha T€3U aKTHMBU IIPEMUHABAT B KyITyBaya.

[Ipu mpenocTaBsHETO Ha YCIYTH, IPUXOIUTE C€ MIPU3HABAT, OTYMTANKH €Tara Ha 3aBbPIICHOCT Ha
cleNKaTa KbM JlaTaTta Ha OajaHca, ako TO3M €Tall MOXe Ja ObJie HaJIeKIHO U3MEPEH, KAKTO U Pa3XxoJuTe,
M3BBPIIEHU IO CAIEIKATA U PA3XOAUTE 3a MPUKITIOUYBAHETO .

[Ipuxoaute ce omeHsBaT Ha 6a3a clpaBeIMBaTa II€HA HAa MPONAJCHUTE aKTUBU U yCIyTHU, HETHO
OT KOCBEHH JIaHBITU (aKIU3 U JaHBK JO0OaBEHA CTOMHOCT) U MPEAOCTABEHHU OTCTHIIKH.

OUHAHCOBUTE TPUXOJM, KOUTO C€ BKIIIOUBAT B OTYETA 3a MPUXOJIU U PA3XOIHU, C€ CHCTOST OT

JIMXBCHU MIPUXOOU U reyajaou oT Hpoua>K6a Ha MHBCCTUIINH.

2.5. Pazxoou

PaSXOZLI/ITe B JIPYKCCTBOTO CC€ IIpU3HABAT B MOMCHTAa Ha TAXHOTO BB3HUKBAHC U HaA 0aza
MNPUHIUIIATEC HA HAYUCIABAHC U CbIIOCTABUMOCT.

PaSXOZLI/ITe 3a 6’LI[GH_II/I nepuoau €€ OTjarat 3a Npru3HaBaHC KAaTO TCKYII pa3xo/[ 3a IMepuoaa, mnpe3
KOHTO JAOTOBOPHUTE 3a KOUTO CC OTHACAT, CC U3IIBJIHABAT.

duHaHCOBUTE pas3xoau, KOUTO CC BKJIIOYBAT B OTHCTA 3a MPUXOAU U pa3xXoau CE CBCTOAT OT:
JINXBCHU pa3xoau, OTPULATCIIHU KYPCOBH PA3JIMKU U pa3sxogu OT 06e3ueHKa Ha q)HHaHCOBI/I aKTHUBH.

bankoBuTe Takcu 3a TCKYILIO O6CJ'Iy)KBaH€ Ha ﬂeﬁHOCTTa Ha APYKECTBOTO CC MNPCACTABAT KATO

BBHIITHA yCIYTH.



BPECTHUOM A/l
MPUJIOXEHNA KbM ®UHAHCOBUA OTYET 3A ITEPMOJA 01.01-30.09.2016 roxuna

2.6. /Jvnzompaitnu mamepuainu aKkmueu

I[’BJ'IFOTpafIHHTe MaTrcpuajiHi aKTUBU Ca NPCACTABCHU B CUCTOBOAHUA banaHc 110 OCHa Ha

npuaoOuBaHe, HAMAJICHA ¢ HATPyNaHaTa aMOPTHU3ALMs U 3aryOuTe 0T 00e3IeHKa.

ITvpeonauanna oyenka

[Ipyu nppBOHAYATHOTO MPHU3HABAHE IBJITOTPAlHUTE MaTepUalHU aKTUBU CE€ OTUMUTAT IO LI€Ha Ha
npunobusane. [lenama na npuoobueéane BKIOYBA IOKYNHATa I€HA, BKJI. BCUYKH IIPEKH DPa3XOIH,
HEOOXOIMMH 3a NPUBEXIAHE HAa aKkTUBa B paboTHO chcrosiHMe. IIpekuTte pasxoam ca: pasxomu 3a
MOATOTOBKAa Ha OOEKTa, pa3xoJW 3a IbpPBOHAYallHA JOCTaBKa M 00pabOTKa, pa3xoAWTe 3a MOHTAX,
pa3xoau 3a XOHOpapH Ha JIMIA, CBBP3aHHU C IIPOCKTA, HEBb3CTAHOBSIEMHU AAHBLU U AP. TOJXOOHH Pa3X0Iu.

HpyxecTBoTO € ompenenuno ctoiHocTeH mpar oT 500 nB., MO KOWTO NPUAOOUTHTE AKTHBH
HE3aBUCHMO, Y€ IIPUTEKABAT XapaKTEePUCTUKATa HA ABJITOTPACH aKTUB, CE U3IIMCBAT KAaTO TEKYI pa3xon B

MOMCHTA Ha HpI/II[O6I/IBaHCTO M.

IHocneosawu pazxoou

[NocnensamuTe pa3xolnu, CBbP3aHU C JABJITOTPACH MaTepHalIeH aKTHB, BOJEIIHU JI0 MOA00psIBaHEe
Ha 6’L,Z[eHIaTa HUKOHOMHYECKA U3roaa I/I/I/IJII/I IIpoMsAHa Ha q)YHKHI/IOHaJ'IHOTO MpeaAHa3HAYCHNEC Ha aKTHUBa CC
OTYHTAT KaTO yBeJIMUCHHE Ha OajaHCoBaTa My CTOWHOCT.

[Ipu moamsiHa Ha pa3rpaHMYUMa YacT OT JBJITOTpacH MaTepHalieH aKTHUB, MOJMEHEHATa YacT Ce
OTIIMCBA, a HaIllpaBCHHUAT pasxoJ 3a IIoAMAHATAa WM IOAHOBABAHCTO HaA dYacCTra C€ OTYHUTA KaTo
npuaoOWBaHe Ha OTHEJICH aKTHB, KOMIIOHCHT Ha OOIIUS aKTHUB, KOHTO € OWJI OOCKT Ha PEMOHT U
PEKOHCTPYKIIUS.

Pasxojure 3a TEKyl[ peMOHT M MOJAPHKKA Ce MPU3HABAT 32 TEKYIIU B MEPUOJIA, TPe3 KOMTO ca

HaIrpaBCHU.

Memoou na amopmuszayus

JpyXecTBOTO M3ITOJI3BA JIMHEEH METOJ] HA aMOPTHU3alKs Ha TBJITOTPAWHNATE MAaTCPUATTHN aKTHBH.

3emsra He ce aMopTU3upa. [10e3HUST )KUBOT MO TPYITH AKTUBH € KaKTO CJICBA:
e crpaau — 60 1.
e chopbxKEHUS- 60-75 T.
e MarmuHU U o0opyasane - 10-30 1.
® TPAHCTIOPTHH CpeACcTBa — 4 T.

e ipyru—7-10T.



BPECTHUOM A/l
MPUJIOXEHNA KbM ®UHAHCOBUA OTYET 3A ITEPMOJA 01.01-30.09.2016 roxuna

Obe3yenka Ha 0b120MPATIHU MAMEPUATIHU AKMUGH

BanancoBute CTOWHOCTM Ha IBITOTpAHWTE MaTEpPUAIHU AaKTUBU MOJUICKAT Ha Mperyied 3a
o0e3leHKka, KOTaTo ca HalWIEe CHOWTHS WM TMPOMEHM B OOCTOATENCTBAaTa, KOWTO IIOKa3BaT, de
OaylaHcoBaTa CTOHHOCT OM MOTJIa Ja Ce OTIWYaBa TPaifHO OT BB3CTAaHOBHMAaTa MM CTOMHOCT. AKO ca
HaJIMIIe TaKWBa WHANKATOPH, Ye MPUOIM3UTENHO OIpe/eleHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HUCKA OT
TAXHaTa OaJaHCOBa CTOMHOCT, TO TOCJEIHATa Ce KOPUTHpA 10 BH3CTAHOBUMATa CTOMHOCT Ha aKTHBHTE.
Bp3cranoBuMara CTOWHOCT Ha ABITOTPAHWTE MaTepHAIHW aKTHBH € IO-BHCOKaTa OT JBETE: HEeTHa
MpOoJaKHA IIeHa WM CTOMHOCT B ymorpeOa. 3a ompenensHe Ha CTOWHOCTTA B YIMOTpeba Ha aKTHUBUTE,
ObJIeIUTe MAPUYHU TIOTOIM CE€ TUCKOHTHPAT J0 TAXHATA CeralrHa CTOWHOCT KaTo ce Mpriiara IUCKOHTOB
(hakTOp TIpeaU NAaHBIH, KOMTO OTpa3sBa TEKYIUTE A3apHH yCIOBHS U OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha
MApHUTEe U PUCKOBETE, CIENU(UIHA 32 ChOTBETHHUS aKTUB. 3aryOUTE OT 00E3I[eHKa CE OTYHUTAT B OTUETA 3a

MIPUXOJU U Pa3XOAH KbM ~pa3Xo/IM 3a aMOPTHU3AIUS .

Ileuanou u 3a2you om npooasicoa

JbaroTpaiiHuTe MaTepuallH aKTHBH CE€ OTIHCBAT OT OalaHca, KOraTto ce M3BaAST TPailHO OT
yrnoTtpeba ¥ He Ce OYaKBaT OT TAX OBJCIIM CTOMAHCKH U3r0JIU WK ce Tipoaanar. [leuanOure miau 3aryoure
OT MpoJaxOU Ha OTACIHM aKTUBU OT Ipylara Ha “IBJITOTPANHUTE MATEPUAIIHW aKTHBH C€ OIPEIEIISIT
Yype3 CPaBHSBAHETO Ha MPUXOJUTE OT MpojaxdaTa U OajlaHCOBAaTa CTOMHOCT Ha aKTUBA KbM JlaTaTa Ha
nponaxbara. Ilpuxomure oT mpomaxdara ce MOCOYBAT KbM “HETHH MNPUXOAM OT HpOAaKOHM’, a

OajlaHCOBaTa CTOMHOCT - KbM “‘OajlaHCOBa CTOMHOCT Ha MPOIaJICHU aKTUBU .

2.7. Tvp2oecku u opyzu 63emanus

THproBekuTe B3eMaHUs CE€ MPEACTABAT M OTYHUTAT IO CTOHHOCTTAa HA OPWUTHHAIHO W3Ja/ieHaTa
(hakTypa, HamajeHa ¢ pa3mMepa Ha 00e3IeHKaTa 32 HEChONPaeMH CyMH.

B3emanusita mo mpeAocTaBeHW 3aeMH IMBPBOHAYAIHO CE MPEJCTaBAT IO CHpaBeUIMBAaTa MM
CTOMHOCT Ha 0a3a MPeJIOCTaBeHUTE CpejacTBa. TsxHAaTa IOC/eaBalla OICHKA € aMOpPTH3MpyeMaTra MM
CTOHMHOCT, OMNpeescHa NP M3MOJI3BaHETO Ha METOoAa Ha eeKTHBHATA JIMXBAa, U HaMaJleHa C HampaBeHa
00e3IIeHKa.

HpI/I6.HI/I3I/ITe.HHaTa OIICHKAa 3a CBMHHUTCIIHU U HeC’I)6I/IpaeMI/I B3€MaHUs CE€ HpaBI/I, Koraro 3a
chOMpaeMOCTTa Ha IisgjaTa cymMa ChIIECTBYBa BHMCOKAa HecUI'ypHOCT. HechOupaemure B3emaHus ce
M3IKCBAT, KOTaTO CE YCTAHOBAT IIPAaBHUTE OCHOBAHUS 3a TOBA, HIIM KOraTo JaJieHO ThPrOBCKO B3eMaHE Ce

MpeleHn KaTo HambIIHO HechOMpaemo. M3mucBaHeTo craBa 3a cMeTKa Ha (OpPMHUpPaHUs KOPEKTHB 3a

10
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06C3HCHKI/I. 33F}76I/ITC oT O6C3HCHKI/I Ha B3€MaHUs CC BKJIIOUBAT B OTYCTA 3a NPUXOAU U PpasXoau KbM

“pazxoam 3a oOe31eHKa Ha (PUHAHCOBH aKTHBH .

2.8. Ilapu u napuunu exeusanieHmu

HapI/I‘IHI/ITe cpe€actBa M CKBHBAJICHTU BKIHOYBAT KAaCOBHUTC HAJIMYHOCTH, pa3IliallaTCIIHUTE

CMECTKHU U KPATKOCPOUYHHUTE JACTIO3UTHU B OaHKH.

Bcudku cpoyHU IETO3UTH, ¢ OPUTHHAICH CPOK HaIl 3 MeceIla, ce IMPECTaBAT Ha JUIeBaTa CTpaHa

Ha OajlaHca I10 OTeJIHA OalaHCcOBa MO3UIMS “OaHKOBH AEMO3UTH M HE CE BKIIFOYBAT B HAJIMYHOCTHUTE OT

MapuIHu CPpEACTBA U CKBUBAJICHTU B OTUYETA 3a MAPUIHUTE ITOTOLU.

3a menuTe Ha M3rOTBSHETO HAa OTYETa 32 MapuYHUTE IMOTOLM:

MNapUYHUTE MOCTHIUICHUS OT KIMEHTH W NAapUYHUTE IUIAIAHUS KbM JIOCTaBUMIM ca
npencraBeHu OpyTHO, ¢ BkimoueH JIJIC (20%);

mwiarenuat JJIC 3a mpumoOuBaHe HAa JBITOTPAaiHU MAaTEPHAHH aKTHBH € BKIIOYCH B
OMNepaThBHA JEUHOCT KaTO IUIAIIAHMS KbM JOCTABUMLM, IOKOJKOTO TOM ydacTBa M ce
BB3CTAaHOBSIBA 3a€IHO U B ONEPATHUBHUTE MOTOLM HAa APY>KECTBOTO 32 CHOTBETHUS MEPHON
(mecen);

JINXBUTE U TAKCUTE MO IMONYYEHU MHBECTHUIIMOHHU KPEIUTU Ca BKIIOUEHU KATO IUIAILAHUS
KbM (UHAHCOBaTa JEWHOCT, a JMXBUTE U TaKCHUTE IO 3aeMH 3a OOOPOTHH CpEJICTBA ce
BKJIFOUBAT KaTo IJIallaHus 3a OlepaThuBHA JEHHOCT.

OJIOKMPAHUTE MAPUYHU CPEJICTBA CE€ BKIIOYBAT KbM IMAPUYHUTE CPEJICTBA M CKBHBAJICHTH, HO

CC MPEACTABAT Ha OTACJICH PCA B OTUCTA 3a NIAPUIHUTEC ITOTOIU.

2.9. 3a0vricenun Kom docmaguuyu u Opyzu 3a0bA)4ceHUA

3a,E[’I>J'I)KeHI/I}ITa KbM OOCTAaBUMUIM U APYTUTC TCKYIIH 3aABJDKCHUA C€ OTUUTAT I1O CTOMHOCTTA Ha

OPHUTHMHAJIHUTC Q)aKTypH (LIeHa Ha HpI/LI[O6I/IBaH€), KOATO CC IpUCMa 3a CIpaBCIIMBATa CTOMHOCT Ha

cAciIKaTa 1 1Iie 6’[;,[[6 n3mjarcHa B 6’BZ[€H.[6 Cpeily MOJIYUCHUTEC CTOKHU U YCIIYI'U.

2.10. /Tuxeonocnu 3aemu u Opy2u npueiedenu YuHaAHcoeu pecypcu

Benuky 3aemMu W pyrd NpuBJcUeHH (UHAHCOBH PECYpCH ca TMpeJICTaBeHW 1O IIeHa Ha

npunoOvBaHe (HOMHUHAJIHA cyma), KOSTO CE€ IMpHeMa 3a CIpPaBe[INBa CTOHHOCT Ha IOJYY4EHOTO IIO

CIeNKaTa, HETHO OT TPEeKUTE pa3xoIu, CBBP3aHH C Te3W 3aeMU W TpuBIedeHH pecypcu. Cren

II'bPBOHAYATTHOTO TIPH3HABAHE, JIMXBOHOCHUTE 3a€MH M JIPYTH MPHUBIECYCHH PECYpPCH, ca MOCIEABAIIO

OLICHEHHU 110 aMOPTH3HMpYyeMa CTOHHOCT, OmpeiesieHa upe3 MpuilaraHe Ha METoja Ha e)eKTHBHATA JINXBA.

11
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AMopTH3UpyEeMaTa CTOMHOCT € U3YHCIICHA KaTO Ca B3ETH MPEBU] BCUHUKH BUJIOBE TAKCH, KOMUCUOHHU U
JIPYTH Pa3XOJY, BKJI. JUCKOHT WM NPEMUs, aCOIIMUPAHH C T€3H 3aeMH. 3aryOuTe OT TAX Ce MPU3HABAT B
OTYeTa 3a MPUXOAM M Pa3XOJM KaTO Pa3XoJH 3a JMXBHU IMpe3 MepHoja Ha aMOPTU3alus W/WIM KOTaTo
3aIBIDKEHUSTA CE OTIHUINAT WIIH PeAyIHpaT.

2.11. Ilencuonnu u Opyzu 3A0bANCEHUA KbM HEPCOHANA HO COUUATIHOMO U MPYO08O

3aAKOHOOameiCmeo

TpynoBure OTHOWICHUS ¢ PAOOTHULUTE U CIYXHUTEIUTE HAa APYKECTBOTO, B Ka4eCTBOTO My Ha
pabotonaTen, ce OCHOBaBarT Ha pasnopeadute Ha Koxekca Ha Tpyna u Ha pasnopeaduTe Ha JeHCTBAILOTO
OCUTYPUTEITHO 3aKOHOATEJICTBO.

OCHOBHO 3agb/DKEHHE Ha IPYKECTBOTO B KayecTBOTO My Ha paboTojarenl € Aa H3BbpIIBa
3aIBIDKUTEITHO OCUTYpsSBaHE Ha HaeTus nepcoHan 3a Gouxa “IleHcnu”, MOMBIHUTETHO 3aJBIKUATEITHO
neHcnonHo ocurypssane (3[10), ¢onng “O6mo 3abomssane u wmaiunacTBo” (O3M), oz
“Bbespabdotuna”, oua “Tpynosa 3nononyka u npodecuonanna 6onect” (T3I1B) u 3apaBHO ocUTypsIBaHE.
PasmepuTe Ha ocHUTYpUTETHHUTE BHOCKH Cc€ YTBBPKIABaT chc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a chorBeTHara romuna. BHockuTe ce pasmpenenart MexAy padoTojareist H
OCHUTYPEHOTO JIMIIE B CHOTBETCTBHE C mpasmiaTa or Kopekca 3a commanno ocurypsisane (KCO) B
crotHOMIeHue 60:40 (2015 r.: 60:40).

OCI/IprI/ITeJ'IHI/ITe U TICHCMOHHU IUIAHOBE, IpWIaraHv OT APYKECTBOTO B Ka4Y€CTBOTO MY Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATENICTBO U Ca TUIAHOBE C JIePUHUPAHU BHOCKH. [IpH
TE3U TUIAHOBE PabOTOAATEIAT IJIAIa MECEYHO OTPE/IeIIeHH BHOCKH B IbpkaBHUTE oun “Tlencun”, poHA
“O3M”, dponn “bespaboruna”, poux “T3IIB”, kKakTo U B YHUBEpCATHH U MPOPECUOHATHN MTEHCHOHHU
¢oHIOBe - Ha 0a3a (PUKCUPAHH IO 3aKOH MPOLEHTH W HAMA MPABHO WM KOHCTPYKTHBHO 3aJbJDKEHHE /1
Jorutama BbB (OHAOBETE OBJCIIM BHOCKM B CIydyaWTe, KOraro T€ HSAMAaT JOCTaThbUHO CpPEACTBA JAa
U3IUIATAT HAa CBHOTBETHHUTE JIMIA 3apa0OTEeHHTE OT TAX CyMH 3a Mepuoja Ha TPYAOBUS MM CTax.
AHaJIOTMYHY ca ¥ 3aJbJDKEHHATA 110 OTHOILEHHE Ha 3[JpaBHOTO OCUTYpSIBaHE.

KbvMm APYKECTBOTO HAMA Cb3AaJICH U (bYHKHHOHHpaILI YacTCH I[O6p0BOJ'ICH OCUTYPUTCIICH (1)OH)1.

Kpamxkocpounu 0oxoou

Kparkocpounure j10xoau 3a nepcoHana 1mnoja (popmara Ha Bb3HArpaXJIeHHs, OOHYCH M COIUATHU
JOTIIAIAHUS W MPUI0OUBKYM (M3MCKyeMH B paMKHTE Ha 12 Mecema ciex Kpas Ha Mepuojia, B KOWUTO
MEPCOHATBT € MOJIOKUI TPY/T 32 TAX WU € U3ITBIHII HEOOXOANMHTE YCIOBHUS) CEe MPU3HABAT KATO Pa3Xojl
B OTYETa 3a MPUXOJU U Pa3Xold B MIEpUOAa, B KOUTO € MOJOXKEH TPYABT 3a TIX WU Ca U3IBIHCHU
M3UCKBAHUSTA 332 TAXHOTO IOJIy4aBaHE, W KaTO TEKYIIO 3aabJDKCHHE (ClIe]] TpUCIaJaHe Ha BCHYKH

MJIaTCHU BCYC CYMHU U MOJIaraiu ce y,ZLp’b)KKI/I) B pasMCp Ha HCAUCKOHTHpPAHATA UM CyMa. I[’BJ'DKI/IMI/ITC oT

12



BPECTHUOM A/l
MPUJIOXEHNA KbM ®UHAHCOBUA OTYET 3A ITEPMOJA 01.01-30.09.2016 roxuna

APYKECTBOTO BHOCKM IO COIHUAJIHOTO M 3APABHO OCUTYpsBAaHE CC€ MPU3HABAT KATO TCKYIl pa3sxol U
3aABJDKCHUEC B HCAMCKOHTUPAH pa3MEp, 3a€JHO U B I€pHUOaa Ha HAYMCIICHUC Ha CbOTBCTHUTC NOXOU, C
KOHUTO T€ Ca CBbpP3aHu.

K®sM mataTta Ha BCekHu (I)I/IHaHCOB OTYET APYKECTBOTO IIpaBU OIICHKAa Ha CyMaTa Ha OYaKBAHUTE
pa3xoau Mo HaTpynBallUTE CE€ KOMIICHCHUPYEMHU OTIIYCKH, KOATO CE€ OYaKBa Ja 6”bI[C U3IjIaT€Ha KaTo
pe3yiTaT OT HCU3IOJI3BAHOTO IIPaBO Ha HATPyIaH OTIIYCK. B omnenkara ce BKIIOYBAT HpI/I6J'II/IBI/ITeJ'IHaTa
IpEICHKa 3a pasxXoauTe 3a CaAMHUTE BB3HAIPaAXICHHUA U PA3XOJUTE 3a BHOCKHU II0 3aABJIDKHUTCIHOTO

00IIIeCTBEHO U 3[IPaBHO OCUTYpSABaHE, KOUTO pabOTOMATEINAT BJDKU BHPXY TE3U CYMH.

IInanoee c depunupanu 0oxoou

CeriacHo Konekca Ha Tpyna paboTomaTeNiAT € 3aqb/DKCH Ja UW3IUlalla Ha IEepPCOHala MpU
HACTBIIBAHC Ha TICHCHOHHA BB3pacT OOE3IICTCHHE, KOETO B 3aBUCUMOCT OT TpPYAOBUSA CTaX B
MPEANPUSITUETO MOXKE JIa Bapupa MeKy 2 U 6 OpyTHU paOOTHU 3aIljlaTH KbM JlaTaTa Ha MPEeKpaTsABaHe Ha
TPyIOBOTO mpaBooTHomieHHEe. [lo cBOMTE XapakTEpPUCTUKU TE3M CXEMH IIPEJCTaBIsABAT ILIAHOBE C
neuHUpaHU TOXOIH.

N3uucnenneTo Ha pa3Mepa Ha Te3U 3abJDKCHUS Halara y4aCTHeTO Ha KBAIU(UIIMPAHU aKTIOCPH,
3a Jla MOXE J1a C€ OIpPEJeNIH TAXHATA CEeTalllHa CTOMHOCT KbM JaTaTta Ha OTYeTa, KOSITO Jia Ce BKIIOYH B

6ancha, a peCIl. UBMCHCHUCTO B CTOMHOCTTA — B OTYETA 32 MpUxoau 1 pasxoau.

Jloxoou npu nanyckane

ChrimacHO MECTHHTE pa3nopenon Ha TPYJOBOTO M OCHUTYPUTEIHO 3aKOHOJATeNCTBO B bbirapus,
JIpY>KECTBOTO KaTo paboToAaTessAT UMa 3abJDKEHNE Aa U3IIJIATH MIPH NPEKpaTsBaHe Ha TPYIOBHS JOTOBOP
Mpeay IEHCHOHUPAHE OTPE/IeIeHU BHI0BE 00€3IETeHHSI.

HpyXecTBOTO TpHU3HABA 3aABJDKEHHS KbM IE€pcOHalia MO JOXOAU TpU HAIyCKaHe TMpeau
HACTBHIIBaHE Ha MIEHCHOHHA BB3PACT, KOTATO € JIEMOHCTPHPaH 0OBBP3BaIl] aHTAKUMEHT, Ha 06a3a MyOJIMIHO
AQHOHCHPAH IIaH, BKJI.3a MPECTPYKTYPHUPaHE, a C€ TMPEKpPaTH TPYIOBUAT JOTOBOP ChC CHOTBETHUTE JIUIIA
0e3 /1a Ma Bb3MOXKHOCT J]a c€ OTMEHH, HJIM NPH (OPMAITHOTO U3/1aBaHe Ha JIOKYMEHTHUTE 3a JIOOPOBOIHO
HamyckaHe. /loxonu mpu HamyckaHe, IUTaTUMU ToBede OT 12 mecera, ce AMCKOHTHPAT W MPEICTaBAT B

oT4ycTa 3a (1)I/IHaHCOBOTO CBCTOSIHUE TI0 TSIXHATa CeTalnIHa CTOMHOCT.

2.12. Akyuonepen Kanumain u pezepeu

Bpectrom A/l e akmoHEpHO APY>KECTBO U € 33IBbJDKEHO J1a PETUCTPUpPA B THPTOBCKHUS PETUCTHP
OTpesieNiecH MUHUMAJCH pa3Mep Ha aKIMOHEPEeH KamuTall, KOWTO Ja CIy)XH Karo oOe3ledeHue Ha

KpEeaUTOPUTE Ha APYKECTBOTO 3a UIIIBJIIHCHUEC HA TEXHUTC B3EMAaHHA KbM HETO. AKHI/IOHepI/ITe OTTOBapAT
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3a 3aIbJDKEHUSTa Ha APY>KECTBOTO JI0 pa3Mepa Ha CBOETO aKIMOHEPHO ydacThe B KaluTalla ¥ Morar Ja
MPETEHANPAT BPbIllaHE HA TOBA YYaCTHE CaMO B IIPOU3BOJICTBO MO JTUKBUAALIUS UIIH HECHCTOSTEITHOCT.

JpyX&ecTBOTO OTYMTa OCHOBHHS CH aKIMOHEPEH KamuTal [0 HOMHHAJIHA CTOMHOCT Ha
peructpupanute B TbpProBCKUs PETUCTHP aKIHH.

ChbIIacCHO M3MCKBAHUATA HA T’I)pFOBCKI/IH 3aKOH U YcCTaBa APYKCECTBOTO € JIBKHO 4 (bopMI/Ipa u

(o PeszepreH, kaTo M3TOYHUITK Ha (OHIA MOTAT Aa OBIAT:

e Hail-MaJKo €JHa jJecera OT neqaﬂ6aTa, KOATO C€ OTACIIA, JOKATO CpEACTBATa BLB (I)OHI[a

AOCTUTHAT €AHa ACCCTAa 4aCT OT KallrMTaJia Uid Io-rojigiMa 4acT, IpeABUACHA B yCTaBa;

® CpeicTBaTa, NOJYYCHHM HAJ HOMMHAJIHATA CTOMHOCT Ha aKIUUTEe IpPH U3JaBaHETO WM
(mpemueH pe3epB);
® JIpyrd U3TOYHWIIM, IPEIBUACHU 1O pemieHre Ha O0oTo chOpaHue.
CpenctBara ot (oHIa Morar Jia ce M3MOI3BAT caMo 3a TOKpPHBaHE Ha TOAWIIHATA 3aryda W Ha
3aryou ot mpeaxomHu romuHu. Korato cpepcrtBata BbB (DOHAA JOCTHUTHAT ONpEICIICHUS B yCTaBa
MUHHMAJICH pasMep, CpeACTBaTa HaJ Ta3d cyMa MoraT jaa ObJaT W3MON3BaHM 3a yBEIHYaBaHEe Ha

AKOUOHEPHUS KaltuTaJl.

2.13. /lanvyu 6vpxy neuanoama

Tekywjume Oanvyu BHPXY TedandaTa ca ONpPEJENeHH B CHOTBETCTBHE C HM3MCKBaHUATA Ha
OBJIrapCcKOTO JaHBYHO 3aKOHOAATEIICTBO — 3aKOHa 32 KOPIOPAaTHBHOTO TIOJOXOJHO oOOJaraHe.
KymynaTtuBnara ganpuna ctaBka 3a 2016 r. e 10% (2015 r.: 10%).

Omcpouenume 0aHBYU CE ONIPEACIAT Upe3 MpUilarane Ha OATaHCOBUS ITACUBEH METOJ, 32 BCUIKHU
BPEMEHHHM Da3JIMKW KbM JaraTa Ha (UHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXKIy OallaHCOBHUTE
CTOMHOCTH M JaHBYHUTE OCHOBHU Ha OTACIHHUTE aKTHBH W TIACHBH.

OtcpodeHnTe JaHBYHU NTACHBHU CE MTPU3HABAT 38 BCHUKU 00JIaraéM BPEMEHHH Pa3JIUKH.

OTcpodyeHnTe JaHBYHM aKTHBU CE NMPHU3HABAT 32 BCUYKM HaMaJIieMH BPEMEHHH Pa3lIMKd U 3a
HEHM3MOI3BaHUTE JaHbYHU 3aryOu, 10 CTENEHTa, 0 KOSTO € BEPOSTHO T€ Ja CE MPOSBAT OOpaTHO M Ja
Obae reHepupaHa B ObJelle JocTaThb4Ha objlaraema mevyanda Wid Ja ce MposBIT o0naraeMu BPEMEHHHU
pas3nuKH, OT KOMTO JIa MOTaT Jia ce MpHUCHaTHAaT Te3W HaMalseMH PasiHKH, ¢ W3KIIOUEHHE Ha Pa3JIUKH,
MOPOJICHN OT IbPBOHAYAIHO NMPU3HABaHE HAa aKTUB WM IaCUB, KOUTO HE € 3acerHaj CYeTOBOAHATA HIIH
JNaHbYHATA Neyanoda (3aryda) KbM JaTaTa Ha ONepausTa.

OTcpodeHuTe 1aHbLM, CBBP3aHH C OOEKTH, KOUTO Ca OTYETEHH AUPEKTHO B COOCTBEHUS KalUTal
WM Apyra GaraHcoBa MO3UIHSA, ChIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHS KAIMTAIOB KOMIIOHEHT WM

OayaHcoBara ITO3WIIHS.
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banancoBata CTOMHOCT Ha BCUUKU OTCPOUYCHU JAaHBUHU aKTHUBH C€ MPETJIekKaa Ha BCAKA JaTa Ha
(hMHAHCOBHUS OTYET U C€ PEAYIHpa IO CTEIICHTA, 0 KOSTO € BEPOSATHO TE Jla Ce MPOSBAT 00OpaTHO U Ja ce
reHepupa JIOCTaThUHO O0JiaracMa rnevyaida Wid Jia ce MPOSBAT MPe3 ChINUS MepHo] 001aracMu BpeMEHHU
pa3IMKH, OT KOUTO T€ MOTaT a ObaaT MPHUCTIaIHATH.

OTcpoueHNTE NaHPYHHW AKTUBH WM TACHBU CE OICHSABAT Ha 0a3a MAaHBYHHUTE CTABKH, KOWTO CE
OYaKBa Ja ce MpHarar 3a Mepuoja, Mpe3 KOWTO aKTUBUTE IIe CE pean3upaT, a IMACUBUTE 1€ CE€ yPEeIsIT
(moracsr), Ha 0a3a JTaHPYHHUTE 3aKOHM KOWTO Ca B CHJIA WJIH B TOJIIMA CTENIEH Ha CUTYPHOCT CE€ OYaKBa Jia

ca B cuiia.
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3. HETHH IIPUXO/H OT IPO/JAKBH

30.09.2016 30.09.2015

BGN 000 BGN 000

[Ipuxoan ot mpoxak6a Ha TPOTYKITUSL 2,032 3,476
[Mpuxomu ot yciayru 4 4
Hpyru - 39
Oo6mo 2,036 3,519

Ilpuxooume om npoodaxcéa na npodyKyua BKIIOYBAT MPUXOAH OT MPOJaXk0a Ha eleKTprIecKa eHeprus

B pa3mep , npousBeneHa B MBEII “Jlo3sita”.

Ilpuxooume om yciyzu BKIIIOUBAT MPEJOCTABEHU YCIYTH 3a 00cayxBaHe nerHoctTa Ha MBEI]

,,JJozsgTa — 27,

Jpyeu npuxoou xum 30.09.2016 r. — Hama, (30.09.2015 1. ca OT HOJAYYCHH 3aCTPaxOBaTEIHU

o0e31IeTeHuns) .

JB.).

4. IIPUXOIH OT PUHAHCHPAHHUA

[Mpuxoaute ot punancupanust kbM 30.09.2016 T. ca B pazmep Ha 12 x. nB. (30.09.2015 r.: 13 x.

5. PA3XO/IU 3A MATEPHAIH

30.09.2016 30.09.2015

BGN 000 BGN '000

T'opuBa u eneprus 6 9
PemonTHM MaTepuanu u Macna 11 3
Hpyru matepuanu 1 2
O06mo 18 14
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6. PA3XO/IU 34 BbHIIIHH YCIIYTH

Takca 6anancupaHe
Takca Bogomnon3Bane
Tekymn; peMoHT

KoHcynTantcku yciyru
Bnocka ®@onp ,,CUrypHOCT Ha eJ1eKTpoeHepruiiHaTa
cucrema‘

3acTpaxoBKHU

MecTHHU JaHBIM U TaKCU

OOHUTOPCKY U CYCTOBOIHH YCITYyTH
TexHU4Yecko 00CITyKBaHE U MPOPHIAKTHKA
Hpyru ycayru

Oomo

7. PA3XO/THU 34 ITEPCOHAJIA

Texymu Bb3HarpaXxacHus
Br3narpakaeHus mo JoroBopH 3a yIpaBiIeHHUE U
KOHTPOII

BHOCKH 1O COLIMATHOTO OCHTYpsIBaHE
Bayuepu 3a xpaHa
O0mmo

8. IPYTH PA3XO/IH

Bpax Ha qbarorpaiiHu MatepuaiHi aKTUBU
JlokyMeHTaIIHO HeOOOCHOBAaHU Pa3X0IU
JIuxBU 10 TIPOCPOUCHH TIIAMIAHUS
Pazxonu 3a qapenus

OTtnucany B3eMaHUs

Oomo

30.09.2016 30.09.2015
BGN 000 BGN 000
110 295
95 199
4 46
27 27
96 7
10 8
5 5
5 5
; 1
6 6
358 599
30.09.2016 30.09.2015
BGN 000 BGN 000
73 83
4 4
13 15
5 5
95 107
30.09.2016 30.09.2015
BGN 000 BGN 000
; 11
2 1
; 1
1 1
. 41
3 55
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9. IBJITOTPAHHH MATEPHAJIHU AKTHBH

B Oamanca na APYXKCECTBOTO Ca BKIIFOUCHU HCIABWKXHUMU HMOTHU: 3€Ms C OanancoBa cToMHOCT 34

x.JB. (31.12.2015r.: 34 x.1B.), crpagu ¢ OamancoBa croitHocT 870 x.1B. (31.12.2015 r.: 883 X.1B.) M

ManivHu ¢ 6atancosa croiHocT 5,800 x.B. (31.12.2015 r.- 5,973 x.11B.)

Kem 30.09.2016 r. HiIMa ydpeneHU TEXKECTH BbpPXY ABITOTpAaliHUTE MaTepUaIHU aKTUBU Ha

IpY>KECTBOTO.

10. AKTUBH U IIACUBH 110 OTCPOYEHH JIAHBIIH

[Ipu3HaTHTE OTCPOUYCHH JAHBIU KbM 31 JEKEMBPH Ca CBBP3aHU ChC CIICTHUTE OOCKTH:

épemeHHa Manvk épemeHHa OanvK
paznuka paznuka
30.09.2016 30.09.2016 31.12.2015 31.12.2015
BGN 000 BGN 000 BGN 000 BGN 000
JBIroTpaiiHu MaTepuaiHi aKTHBH —
aMopTHU3aLus (18) 2) (18) 2)
Obwo (nacusu) no omcpouenu Oanvyu (18) 2) (18) 2)
3aabIDKEHUS KBM JOCTABUUIIN 86 9 86 9
Hewnsmnarenn noxoau Ha GU3NYECKH JTUTIA 51 5 51 5
Obwo akmusu no omcpouerHu OaHvYu 137 14 137 14
HetHo cajiio Ha 0TCpPOYEHH JAHBIHU BHPXY
ne4yadara - akKTUBH 119 12 119 12
11. BBEMAHHA OT KJTUEHTH U /IOCTABYHIIH
30.09.2016 31.12.2015
BGN 000 BGN 000
Bsemanus oT KIIMEHTH 178 44
B3emanus ot 1oCcTaBYMIM 10 aBAHCH - -
O06mo 374 44

Biemanusra ot xnmeHTH ca TCKYIIH, B JICBA, OT npo;[a>1<6a Ha CIICKTPUYCCKAa CHCPIrus.
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12. JAHBIIU 34 Bb3CTAHOBABAHE

Kbm 30.09.2016 r. mampnmTe 3a Bh3cTaHOBsABaHE B pazmep Ha 150 x.1B. (31.12.2015 1. — HAMA) ca

OT HaIlpaBeHU aBaHCOBW BHOCKH 3a JaHbK nevanota mo 3KIIO.

13. IAPUYHHU CPE/ICTBA H IIAPUYHH EKBUBA/IEHTH

30.09.2016 31.12.2015

BGN 000 BGN '000

[Tapuunu cpeacTsa B JieBa MO Pa3IUIALIATEIHN CMETKU 231 30
ITapuunu cpencrBa B jieBa B Kaca 1 41
O61o 232 71

14. PA3XO/I1 34 BB/IELIIH IIEPHO/TH

30.09.2016 31.12.2015

BGN 000 BGN '000

3acTpaxoBKa Ha HMYILECTBO 3 1
IIpenmnarenn cymu 3a MT 2 -
O06mo 5 1

15. COBCTBEH KAIITUTAJT

OcHogeen AKUYUOHEpEeH Kanuma.i

KoM 30.09.2016 r. peructprupanusaT akuuoHepeH kanuran Ha bpectuom A/l Bp3nu3a Ha 2,275 x.
nB. (31.12.2015 r.: 2,275 x. n1B.), pa3npezneneH B 22,750 0OMKHOBEHN MIOMMEHHH aKIIMU C TIPaBO HA TJIac ¢

HOMMHAaJIHA CTOMHOCT Ha aknus 100 nB.

KoM 30.09.2016 r. pa3npenesieHUeTo Ha aKIIMOHEPHUS KalUTaJl Ha JPYKECTBOTO € KaKTO CIIC/BA:

e IOuwmon Enextpuk EAJ] 80 %
o [Ipuma JluBemonmMbHT A/l 20 %
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3axonoeu pesepsu (¢pono ,, Pezepeen”)
Ksm 30.09.2016 1. dong ,,Pezepen” e B pazmep Ha 1/10 0T OCHOBHUS aKITMOHEPEH KaIlWTal Ha
npyxectBoto — 228 x. mB. (31.12.2015 r.: 228 x. 1B.), dopMupan oT pa3mperesieHue Ha Me4asOu OT

MHUHAJIU I'OJUHU.

Hampynanu neuandou om munanu 200uHu

Harpynaaure nedanOu oT MUHAIM TOIWHU ca B pasmep Ha 2,278 x. nmB. (31.12.2015 r.: 1,402 x.
nB.). IIpe3 mapt 2016 r. Odmoro crOpaHHe Ha aKIMOHEPHUTE € B3EJO pPEIIeHHe 3a paslpelelieHue Ha
JMBU/ICHTH KbM aKIMOHEPHTE, IPOMOPLIHUOHATIHO Ha MIPUTEKABAHUTE OT TAX aKIHH.

DUHAHCOBUAT pe3ynTaT Ha ApykecTBoTO KbM 30.09.2016 r. e mewanba B pazmep Ha 1,388 x. nB.

16. IBJITOCPO9YHH ®HHAHCHPAHHUA

JbarocpodynnTe GUHAHCHPAHUS ca B pa3Mep Ha 426 X.JIB.
Kpatkocpounara gacT oT (I)I/IHaHCI/IpaHH;ITa — 4 x.1B. 1€ OBIIE IIpU3HaATa KaTo TEKYII[ IIPUXOJ IIpe3

ciensaimre 12 Mecelia OT aTaTa Ha OajlaHca U € MPeJICTaBeHa B rpyrara Ha TeKYIIUTE TTaCHBH.

17. 3AAB/DKEHUA K'BM CBbP3AHH JTUIA

3aovncenuama Kvm CEbP3aHU Juya BKIIOYBAT HEW3IUIATEHW IWBUICHTH HAa aKIMOHEPHTE,
pasnpeeneHn chrilacHo penienns Ha O0moTo crOpanne Ha akipoHepute Ha bpectnom AJl B pasmep Ha

543 x.18.(31.12.20151.:170 x.11B.).

18. 3AAB/KEHUA KBM JIOCTABYHIIH

3agpmxenusTa KbM goctapuniid KeM 30.09.2016 1. B pasmep Ha 97 x. nB. ( 31.12.2015 r.: 96%.
JIB.) MpEACTaBIsBAT TEKYIIM OE3TMXBEHH 3aIb/DKCHHS KbM JOCTAaBYMIM 3a JOCTAaBKAa HA MaTepHalid U

YCIYTY YU 110 3aAbPIKAHU TapaHIIUU 3a CTPOUTCIIHO-MOHTAXKHU }.IeﬁHOCTH.

19. 3BAIBJKEHHUA 34 IAHBIIH

30.09.2016 31.12.2015

BGN 000 BGN 000

KoprioparuseHn nanbvk BbpXy nedandaTa - 34
JlaHbK BBPXY TOXOIMTE HA TIEpCOHATA 1 6
aaC 25 -
O6mo 26 40
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20. 3ATBJUKEHUA KbM IIEPCOHAJIA U 34 COLUUAJIHO OCHT'YPABAHE

30.09.2016  31.12.2015
BGN'000  BGN '000

Bb3narpaxaeHre Ha ynpaBiIeHCKH NepcoHal 1 41
TpynoBu Bh3HArPaKACHHS (TEKYIIIN) 6 5
3abpIDKEHUS 32 OCUTYPUTEITHA BHOCKU 2 4
O6mo 9 50
21. IPYTH TEKYLIIH 34/ bJUKEHHA

30.09.2016  31.12.2015

BGN'000  BGN '000

3anbpmkenue kbM MOCB 3a Takca Bojgomon3BaHe - 36
3anemkenne keM EHepruer ¢hoHn 7 1
O6mo 7 37

22. CBbP3AHHU JIHIIA

I[py)KCCTBOTO TpETHUPA U OITOBECTABA CBbP3aHU JIMIA, C KOUTO OTHOIICHUCTO HAa CBBP3aHOCT € IO
(bOpMaTa Ha KOHTPOJ WJIHW 3HAYUTCIIHO BJIMAHUC CAHO KbM MAPYIro, HPSAKO HIKM HCHOPAKO, OTHOCHO
peuiCeHuATa 3a (I)I/IHaHCOBaTa 1 CTOIIaHCKarTa ):leﬁHOCT, BKJI. OTHOIICHUATA C YIPABJICHCKHUS MEPCOHAT U

OCHOBHHUTC aKIIMOHCPHU.

Cebp3anu nuna Ha apyxkectBoto npe3 30.09.2016 r. u 2015 r. ca kakTO crezBa:

Cevp3anu nuua Buo na cevpzanocm

ZIpyafcecmsa, ynpajcuasauiu KOHmpo.Ji u coﬁcmeenuuu C MUHoOpumapeHn o

IOnnon Enextpux EAJL Jpy>kecTBoO, OCHOBEH aKIIMOHEP —COOCTBEHUK
Ha 80% OT KanuTana, ¢ €IHOJUYCH COOCTBEHUK Ha KanuTana FOHnoH
rpym AJL

[Ipuma uBenonMbHT Al Axtronep — cobctBenuk Ha 20 % oT kanuTana
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Hpyscecmea noo oouwy konmpon (/Ipyscecmea om zpynama FOnuon Enexmpux)

HETA OO]1 Hbimepno apyxecto Ha FOnnon Enextpux EAJ]
Tpeiimom OO]] Hpmepro apyxecto Ha IOHMOH Enextpux EAJL
Bsuta Mecra OO/1 Hbmepno apyxecto Ha FOHMoH Enextpux EAJL
Hentprom OO/ Hpmepro apyxectso Ha IOHMOH Enextpux EAJ]
Yepra Mecta OO/] Hpmeprao apyxectso Ha IOHMOH Enexrpux EAJL
Meractpoii -2004 OO/1 Hpmepro apyxectso Ha IOHMOH Enextpux EAJI
I'eoeneprompoext A/l Hbmepno apyxecto Ha IOHMOH Enextpux EAJL
Kienano EOOJ Hwmepno npyxkectBo Ha FOuuon Enextpuk EAJ]
IOnunon Xunpo OO/ HpmepHo npyxkectBo Ha FOHnoH Enextpuk EAJL
bnaroesrpascka bucrpuiia OO/ JIpmepro apyxectso Ha FOunon Xuapo O0/]

Yunarex EOO] HpmepHo npyxkectBo Ha FOHnoH Enextpuk EAJL
MBEI] ITonaroso EOO/] JremepHo npy:xectBo Ha IOHMOH Enexrpux EAJ]
MBEIL] Manone EOO/] Hbmepno apyxectso Ha FOHMOH Enextpux EAJL
MBEIL] Mapumia EOOJ] JremepHo npy:xectso Ha IOHMOH Enexrpux EAJT

HUpyscecmea noo oouwy koumpon (/Ipyrcecmea om cpynama FOnuon I'pyn)

I'pyna FOnunon [Iponsptu JpyxkecTBa cBbP3aHU Ype3 KPANHOTO IPYKECTBO-MaiKa
I'pyna JdynaB Typc HpyxecTBa CBbp3aHU Ype3 KPANMHOTO IPYKECTBO-Maiika
IOnunon Acerc EOO/] JBImepHo Apy’kecTBO Ha KPAHOTO IPY>KECTBOTO-MalKa
Emmsuym Tpeitn EOO/L Jsimepno apyxectBo Ha FOHMOH Acerc EOO/]

23. YIIPABJIEHUE HA ®DHHAHCOBHA PUCK

B xonma nHa oOwwaiiHata cHM HEHHOCT IPYKECTBOTO MOXe Ja ObJe H3I0KEHO Ha Pa3lu4HU
(hMHAHCOBU PHCKOBE, HA-BAKHUTE OT KOUTO Ca: BAIyTEH PHUCK, IEHOBH PUCK, KPSUTEH PHUCK U JTUKBUICH
pucK. 3aToBa OOIIOTO YIIpaBIIEHWE HAa PUCKA € (POKYCHUPaHO BBPXY NPOTHO3UpPAHE Ha PE3YJITATHUTE OT
onpeieneHn 00MacTH Ha (UHAHCOBUTE IMa3apu 3a IOCTUTaHe Ha MHUHUMHU3WPAaHE Ha TOTCHIIMATHHUTE
oTpHUIaTeTH! e(eKTH, KOUTO O¥Xa MOIJIH J]a C€ OTpasAT BhpXy (puHaHCOBHUTE pe3ynratu. OUHAHCOBUTE
PHCKOBE TEKYIIO ce WACHTH(HUIMpAT, W3MepBaT W HAOII0JaBaT ¢ MOMOINTA HA Pa3IMYHU KOHTPOJHU
MEXaHWU3MH, 3a Jla C€ ONpeAeNIT aJCeKBAaTHW IIEHW HAa CTOKUTE W YCIYTUTE, MPEIOCTAaBSIHH OT
JIPYKECTBOTO, Jla CE€ OICHST aJeKBAaTHO (HOpPMHUTE Ha MOAMBP)KAaHE HAa CBOOOIHWTE JTUKBUIHH CPEICTBA,

0e3 ma ce JOIycKa HeoIpaBaaHa KOHIIGHTPAIUs Ha TaJieH PHCK.

Banymen puck

I[py)KCCTBOTO HC € U3JIOXKCHO Ha 3HAYUTCIICH BAJIYTCH PHUCK, 3aIIOTO BCUYKH HCTOBU OIICPALIUU U

CACJIKKU Ca ICHOMUWHUPAHU B 6Lnrapc1<1/1 JICBa WJIU B €BPO.
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Kpeoumen puck

KpenutHusAT puck € cBbp3aH ¢ pUCK OT (PMHAHCOBH 3aryOH, KOWTO APY>KECTBOTO OM MOTJIO [0
MPEThPIIH, B CITy4ail ue HSIKOW OT KOHTPAreHTUTE My HE € B ChCTOSIHUE JIa M3ITBIHU U3ISUIO U B 00MYaiHO

NpEeABUACHUTC CPOKOBE 3aAbJUKCHUATA CU KbM HETO.

Kem 30 cenremBpu (puHaHCOBHTE aKTHBH Ha APYKECTBOTO BKIIOYBAT MApUYHU CPENICTBA U
THPrOBCKM B3€MaHMsI . 3a OrpaHHYaBaHE Ha PHUCKA OTHOCHO MAapUYHUTE CPEJCTBa IOJMUTHUKATa Ha

IpY>KECTBOTO € JIa OTIleprpa caMo ChC CTaOMIIHN (PMHAHCOBU HHCTUTYIINH B bbiarapus.

KsMm 30 centeMBpu OpyKECTBOTO UMa KOHIIEHTPALMs Ha B3€MaHHUSI OT KIIMEHTHU, Thil KATO BCHYKU
TBProBCKHU B3€MaHUA Ca HU3LAJIO OT €AUH KOHTPArcHT. HPY)KCCTBOTO npuema, 4€ KpCAUuTHHUAT PUCK HE €
rOJIsSIM, HE3aBUCUMO, Y€ B3EMAHMSITA Ca OT €IMH KOHTPAareHT, Thil KaTo Te ca 10 JO0r0BOP 3a U3KYITyBaHE Ha

CJICKTPUUCCKA CHCPIHUA U CC O6CJIy)KBaT PEAOBHO.

1Llenoeu puck

JIpy>KecTBOTO € M3JI0KEHO Ha crelu(HrueH [EHOBH PUCK OTHOCHO MpOJaKHATa IieHa Ha
MPOM3BEIeHaTa OT HEro eJIEKTPOEHEPTus, TOKOIKOTO MOCTIEeAHATa € U3KIIIOUUTETHO CrelupruieH
INPOAYKT M CC peain3dvpa IO OHNpEACJICH CbC 3aKOH PEA, a IpoaaXHara " OE€Ha IMOAJICKH Ha

KOHTpOJI U perynupane ot Komucusra 3a enepruiino u BonHo peryaupane (KEBP).

pr)KeCTBOTO HE NpUTE)KaBa aKIIUHU U ICHHU KHUXKA, KOUTO Ca 00eKT 3a THPryBaHe, KakKTO U HAMaA
IMIpaKTHKa Aa Thpryea C (I)I/IHaHCOBI/I HUHCTPYMCHTU — CbOTBCTHO HE € U3JI0OKCHO Ha PUCKOBE OT HCraTUBHU

MPOMEHHU Ha (QOHIOBUTE Na3apH.

Jluxeuoen puck

HI/IKBI/IIIHI/IHT PUCK C€ HU3pa3sdBa B HEraTBHATa CUTyalUs APYKECTBOTO Ja HE 6’])216 B CBbCTOAHHC

Ja MOCpCIIHE 663}’CHOBHO BCHYKH CBOM 3abJDKCHUA ChI'TIACHO TCXHHA IIadCK.

YHpaBJ'IeHI/IeTO Ha TO3W PUCK CC U3BBPHIBA CBIVIACHO YTBBPACHUTC BBTPCIIHU MPOLCAYpPU 3a
IIaHUpPaHE W TCEKYIIO Ha6HIOJIeHI/Ie Ha HOAapUYHUTE IIOTOLOM OT PBKOBOACTBOTO 3a TapaHTUPAHE Ha
CBOCBPEMCHHO c1,61/1paHe Ha B3€MaHUsATA MW IIOoraciaBaH€ Ha 3aAbJDKCHHATA, BKIIOYHUTCIHO HW OT

MPUBJICUYCHH CPEJCTBA 10J] (hopmara Ha 3aEMH.

Puck na nuxeonocnu napuunu nomouyu

Karo 1510 APYXKECTBOTO HiAMA CBUICCTBCHU JIMXBOHOCHU aKTHBH OCBCH IMApUYHUTEC CPCIACTBa B

pasmralmaTesIHu CMCTKHU. 3aroBa MNpUXOAUTC U BXOIAIIUTC OINCPATUBHU IMAPUYHU MOTOLU Ca B TOJIsIMa
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CTCIICH HC3aBUCUMMU OT IMMPOMCHUTEC B IMMA3aPHUTEC JIMXBCHU PaBHUIIIA.

Cnpaseonueu cmouHocmu

CrpaBeyiuBaTa CTOMHOCT MPENCTaBIsABA CyMaTa, 3a KOSTO €IUH aKTUB MOXE Jia ObJie pa3MeHeH
WIH €THO 3aJbIDKCHUE Jla ObJie WU3IUIATCHO MPU HOPMAIHU YCIOBHS HA CHENIKAaTa MEXIY HE3aBHCUMH,
Kenmaemy W HHOOPMHUPAHW KOHTpareHTH. [lonuTvkara Ha JPYXKECTBOTO € Ja OIOBECTABA BbHB
()MHAHCOBHTE CH OTYETH CIIPABEINBATA CTOWHOCT HA ()MHAHCOBUTE AKTUBH U NIACHBH, Hali-BeUe 32 KOUTO
CBIECTBYBAT KOTHPOBKM Ha TazapHH IeHu. CrpaBe/yiiBaTa CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH,
KOHUTO HE Ce ThPI'yBaT Ha aKTHBHU Ma3apy ce ONpeessl Ype3 APYTH OICHBYHH METOMU, KOUTO ce 0a3upar
Ha Pa3IM4YHH OICHHYHU TEXHUKU U TPEIIOJIOKCHUS Ha PBKOBOJCTBOTO, HAMIPABEHH Ha 0a3a Ma3apHUTe
yCJIOBUS KBbM J1aTaTa Ha OanaHca.

KoHuensita 32 chpaBeyiiBata CTOMHOCT —MpeJrojiara peaju3upaHe Ha (UHAHCOBU
HHCTPYMEHTH upe3 mpojaaxba. B moBeyero ciaywan, 0cOOEHO MO OTHOIIEHHE Ha THPTOBCKUTE B3EMaHHs U
3aBJDKEHUS, JPYKECTBOTO OYaKBa a peajiu3upa Te3d (HUHAHCOBH AKTHBU Ype3 TAXHOTO ISUTOCTHO
o0paTHO W3ILUIAL[AHE WJIM pECI. MOracsiBaHe BBB BPEMETO. 3aToBa T€ C€ MPEICTaBiAT IO TsAXHATa
aMOpTH3UpyeMa CTOHHOCT, KOSTO c€ MpueMa 4Ye Ou Owia npuOIM3UTEeNHO OnM3Ka J0 TIXHaTa

CIIpaBeINBa CTOMHOCT.
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